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GSA Audit

What have you heard, if anything, about setting up a contract with GSA to audit us? | have been researching
what we are required to do, and it looks like we are required to arrange for an audit.The Accounting and
Auditing Act of 1950 requires us to "establish and maintain systems of accounting and internal control that
provide ... effective control over, and accountability for, assets for which the agency is responsible, including
internal audit." If we decide to do the audit without GSA's help, we will have to be sure that we comply with
the audit standards prescribed by the Comptroller General. It seems that most small agencies find it easier to
contract with the I1G's office at GSA for their audits. This option is especially good for agencies like ours that
already contract with GSA for personnel and financial services.So, that is the update for now. Let me know
when you get some info. Thanks!
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