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U.S. Department of Justice

Federal Bureau of Investigation

Washington, D.C. 20535
June 9, 2017

MR. JOHN GREENEWALD JR.
.
|

FOIPA Request No.: 1375590-000
Subject: CALVI, ROBERTO

Dear Mr. Greenewald:

Records responsive to your request were previously processed under the provisions of the
Freedom of Information Act. Enclosed is one CD containing 27 pages of previously processed documents
and a copy of the Explanation of Exemptions. This release is being provided to you at no charge.

Please be advised that additional records potentially responsive to your subject may exist. If this
release of previously processed material does not satisfy your information needs for the requested subject,
you may request an additional search for records. Submit your request by mail or fax to — Work Process
Unit, 170 Marcel Drive, Winchester, VA 22602, fax number (540) 868-4997. Please cite the FOIPA Request
Number in your correspondence.

For your information, Congress excluded three discrete categories of law enforcement and national
security records from the requirements of the FOIA. See 5 U.S. C. § 552(c) (2006 & Supp. IV (2010). This
response is limited to those records that are subject to the requirements of the FOIA. This is a standard
notification that is given to all our requesters and should not be taken as an indication that excluded records
do, or do not, exist.

For questions regarding our determinations, visit the www.fbi.gov/foia website under “Contact Us.”
The FOIPA Request Number listed above has been assigned to your request. Please use this number in all
correspondence concerning your request. Your patience is appreciated.

You may file an appeal by writing to the Director, Office of Information Policy (OIP), United States
Department of Justice, Suite 11050, 1425 New York Avenue, NW, Washington, D.C. 20530-0001, or you
may submit an appeal through OIP's FOIAonline portal by creating an account on the following web
site: https://foiaonline.requlations.gov/foia/action/public/home. Your appeal must be postmarked or
electronically transmitted within ninety (90) days from the date of this letter in order to be considered timely.
If you submit your appeal by mail, both the letter and the envelope should be clearly marked “Freedom of
Information Act Appeal.” Please cite the FOIPA Request Number assigned to your request so that it may be
easily identified.



http://www.fbi.gov/foia
https://foiaonline.regulations.gov/foia/action/public/home

You may seek dispute resolution services by contacting the Office of Government Information
Services (OGIS) at 877-684-6448, or by emailing ogis@nara.gov. Alternatively, you may contact the FBI's
FOIA Public Liaison by emailing foipaquestions@ic.fbi.gov. If you submit your dispute resolution
correspondence by email, the subject heading should clearly state “Dispute Resolution Services.” Please
also cite the FOIPA Request Number assigned to your request so that it may be easily identified.

Sincerely,

Dbl

David M. Hardy
Section Chief,
Record/Information
Dissemination Section
Records Management Division
Enclosure(s)
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EXPLANATION OF EXEMPTIONS
SUBSECTIONS OF TITLE 5, UNITED STATES CODE, SECTION 552

(A) specifically authorized under criteria established by an Executive order to be kept secret in the interest of national defense or foreign
policy and (B) are in fact properly classified to such Executive order;

related solely to the internal personnel rules and practices of an agency;

specifically exempted from disclosure by statute (other than section 552b of this title), provided that such statute (A) requires that the
matters be withheld from the public in such a manner as to leave no discretion on issue, or (B) establishes particular criteria for withholding
or refers to particular types of matters to be withheld,;

trade secrets and commercial or financial information obtained from a person and privileged or confidential;

inter-agency or intra-agency memorandums or letters which would not be available by law to a party other than an agency in litigation with
the agency;

personnel and medical files and similar files the disclosure of which would constitute a clearly unwarranted invasion of personal privacy;

records or information compiled for law enforcement purposes, but only to the extent that the production of such law enforcement records
or information ( A') could reasonably be expected to interfere with enforcement proceedings, ( B ) would deprive a person of a right to a
fair trial or an impartial adjudication, ( C ) could reasonably be expected to constitute an unwarranted invasion of personal privacy, (D)
could reasonably be expected to disclose the identity of confidential source, including a State, local, or foreign agency or authority or any
private institution which furnished information on a confidential basis, and, in the case of record or information compiled by a criminal law
enforcement authority in the course of a criminal investigation, or by an agency conducting a lawful national security intelligence
investigation, information furnished by a confidential source, ( E ) would disclose techniques and procedures for law enforcement
investigations or prosecutions, or would disclose guidelines for law enforcement investigations or prosecutions if such disclosure could
reasonably be expected to risk circumvention of the law, or ( F) could reasonably be expected to endanger the life or physical safety of any
individual;

contained in or related to examination, operating, or condition reports prepared by, on behalf of, or for the use of an agency responsible for
the regulation or supervision of financial institutions; or

geological and geophysical information and data, including maps, concerning wells.
SUBSECTIONS OF TITLE 5, UNITED STATES CODE, SECTION 552a
information compiled in reasonable anticipation of a civil action proceeding;

material reporting investigative efforts pertaining to the enforcement of criminal law including efforts to prevent, control, or reduce crime
or apprehend criminals;

information which is currently and properly classified pursuant to an Executive order in the interest of the national defense or foreign
policy, for example, information involving intelligence sources or methods;

investigatory material compiled for law enforcement purposes, other than criminal, which did not result in loss of a right, benefit or
privilege under Federal programs, or which would identify a source who furnished information pursuant to a promise that his/her identity
would be held in confidence;

material maintained in connection with providing protective services to the President of the United States or any other individual pursuant
to the authority of Title 18, United States Code, Section 3056;

required by statute to be maintained and used solely as statistical records;
investigatory material compiled solely for the purpose of determining suitability, eligibility, or qualifications for Federal civilian
employment or for access to classified information, the disclosure of which would reveal the identity of the person who furnished

information pursuant to a promise that his/her identity would be held in confidence;

testing or examination material used to determine individual qualifications for appointment or promotion in Federal Government service
he release of which would compromise the testing or examination process;

material used to determine potential for promotion in the armed services, the disclosure of which would reveal the identity of the person
who furnished the material pursuant to a promise that his/her identity would be held in confidence.

FBI/DOJ
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IN THE CALVI IWESTIGATION IN ITALY WHICH LINK HIM TO
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YT MESSAGE RELAY VIA TELETYPE 5
® (RESTRICTED USE) <
7/13/82 X
Date: PRECEDENCE: O IMMEDIATE 0O PRIORITY {J ROUTINE
FM: DIRECTOR, FBI
TO: WASHINGTON £ 300
.\‘l
O White House/WH/ (1 Director National Security Agency/NSA/ '
0 Bureau of Alcohol Tobacco Firearms/BATF/ [0 Director Naval Investigative Service/DIRNAVINSERV/
3 Central Intelligence Agency/CIA/ (O Drug Enforcement Admin./DEA/
O CIA DCD/DCD/ ] FAA Washington HQ/FAA/
[0 Dept. of Energy HQS/DOEHQ/ 0 HQ AFOSI Bolling AFBDC/AFOSI/
O Dept. of Energy Germantown DIV/DOE/ [0 INSCOM Ft. Meade/INSCOM/
O Dept. of Justice/DOJ/ 0 Nuclear Regulatory Commission/NRC/
O Dept. of State/DOS/ O U.S. Customs Service/UCS/
O Dept. of the Army/DA/ O U.S. Immigration & Naturalization Service/INS/
O Dept. of Treasury/DOT/ O U.S. Secret Service/USSS/
0 Defense Inteliigence Agency/DIA/ O Other:
BT
Classification: 2
Addressee Internal Distribution ’
For: 4
Subject: __SFEFE _ATTACHED
O See Attached
Approved By: Originator: Tele Ext. Room/Div.: I
RGP:kak 5716 3028/6 b6
. b7C
AN
S 1<
DO NOT FILE WITHOUT COMMUNICATIONS STAMP F8l/00u
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USE AND PREPARATION OF FORM 0-73

Restrictions on Use

1.

1.

Only incoming teletype messages within the categories listed in MIOG Section 16-1.7 pages 1251 & 1252 may be prepared using form
0-73.

Use of Form 0-73 is restricted to incoming teletype messages received at FBIHQ Communications Center within the last 72 hours.

Addressees must be Bureau Offices (LEGAT/Field) or other Government Agencies. Geographical location must be indicated if other
Government Agency is located outside the Washington, D.C. area.

Editing of message text is restricted to typed or printed changes of a word or two. Changes to the existing text involving more than a
word or two will require the originator to initiate a new message using Form 0-93. Administrative data may be added immediately

following the text and must be identical for all addressees.

Teletype meesages received by the Communications Center that do not meet the above criteria shall be returned to the originator for
preparation using Form 0-93.

[ XD
Preparation of 0-73 Form (Yellow) M C
Ho & 4
Date & Precedence - Type or print date and indicate precedence by checking the appropriate box. r-g ; : g f: r?;
(I}‘ “ ﬁ

2.

Addressee(s) - Type or print addressee(s) immediately following the “TO:” or place a check mark in theﬁppropuate bc;( *’Note When
using block “Other,” indicate geographical location if addressee(s) is located outside Washington, D.C. ;,If.addrwssee(sj xcs,a military

installation, the name of the base, fort, or station must be listed to ensure delivery. '"“»‘; s &
gc f\s -

<

Classification - Type or print the classification and if appropriate the caveat and warning notices.

Addressee Internal Distribution - Complete when the originator wishes the message to be distributed to a known entity within a
Headquarters Agency (i.e. Division, Section, Unit, etc.). List the addressee(s) abbreviation and the internal distribution, i.e. a message to
Dept. of State, Dept. of Justice, and Defense Intelligence Agency; list on the “For” line(s) as follows:

Example: For: DOS For SY/TAG; DOJ for Asst. AG Criminal Div.; DIA For DSOP.

Messages which do not list internal distribution shall be delivered to the agency headquarters where their analyst will effect in-house

distribution.
Subject - Type or print the subject in the space provided or check “see attached” if subject is identical to attached message.
Originator’s Boxes - Type or print the originator’s name, telephone extension, room number, and division.

Approved By Box - Indicate approval for transmission by initialing the approved by box. Note: The person approving the message is
solely responsible for assuring all necessary editing changes are accurate and are legible.

Preparation of Message To Be Transmitted

1.

Duplicate Copy & Notations - Xerox 1 copy of the incoming teletype message. A notation shall be made on the original incoming
teletype indicating one copy made forrelay to SACS ____ | (or LEGATS) ______, (or Government Agencies)

Editing of Duplicate Copy (Heading) - Using a lead pencil ONLY draw single lines through the first and last lines of the message
heading; connect these lines from top right to bottom left forming a “Z” figure. (Do Not Obliterate the Heading)

Editing Changes to the Text - (See Restrictions on Use, item 4)

Administrative Data - Type or print administrative data immediately following the text.

P
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FOR INFORMATION OF WFO, RORERTO CGALVI WAS FOUND DEAD IN THE ,ele:;':;m e
Direntor's Sec'y {

THAMES PIVER , LONON, ENGLAI , ON FRIDAY JUNE 13, 19682, CALVI
HAD DISAPPEARED FRIDAY, JUNE 11, 1982, FROM HIS POME, ITALY,

RESIDENCE. NO FINAL PETERMINATION HAS BEEN MADE AS TO CAUSE OF

DEATH. AT PRESENT TWO THEORIES AEOUN) 3 ONE SUICIDE AND THE
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CPAGE TVO POM (924-82) [UNCLAS £ F T O , :
BEEN INVOLVED IN THE MOVEMEN OF MONIES FOR ORGANIZED CPINE,

TH IWESTI6ATION INTO HIS DEATH WILL BE FOLLOVED VITH INTEREST

FOR ANY INFORMATION LINKING CALVI OR HIS APBROSIANO EANK TO

1LCN OP MAFIA INTEREST.
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AT THE REQUEST OF BUREAU IS PEQUESTED TO CHECK NCIC

FOR RPECORD OF STOLEN OR LOST REPORT ON AROVE WEAPON, SUTEL,
LEAD ¢
WFO IS PEQUESTED TO CONTACT ALCOHOL, TORACCO AND FIREARMS
BIREAI! (ATFB) IN EFFORTS TO TRACE OWNERSHIP OF AROVE WEAPON.
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0O PRIORITY K ROUTINE

3 White House/WH/ [0 Director National Security Agency/NSA/ > )’
{71 Bureau of Alcohol Tobacco Firearms/BATF/ [ Director Naval investigative Service/DIRNAVINSERV/
"[J Central Intelligence Agency/CIA/ {0 Drug Enforcement Admin./DEA/
3 CiA DCD/DCD/ 0 FAA Washington HQ/FAA/
[0 Dept. of Energy HQS/DOEHQ/ [0 HQ AFOSI Bolling AFBDC/AFOSY
1 Dept. of Energy Germantown DIV/DOE/ 1 INSCOM Ft. Meade/INSCOM/
O Dept. of Justice/DOJ/ {1 Nuclear Regulatory Commission/NRC/
O Dept. of State/DOS/ 0 U.S. Customs Service/UCS/
O Dept. of the Army/DA/ O U.S. immigration & Naturalization Service/INS/
0 Dept. of Treasury/DOT/ [ U.S. Secret Service/USSS/
{3 Defense Intelligence Agency/DIA/ 0 Other:
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USE AND PREPARATION OF FORM 0-73

Restrictions on Use

1.

Only incoming teletype messages within the categories listed in MIOG Section 16-1.7 pages 1251 & 1252 may be prepared using form

0-73.

Use of Form 0-73 is restricted to incoming teletype messages received at FBIHQ Communications Center within the last 72 hours.

Addressees must be Bureau Offices (LEGAT/Field) or other Government Agencies. Geographical location must be indicated if other

Government Agency Is located outside the Washington, D.C. area.

Editing of message text is restricted to typed or printed changes of a word or two. Changes to the existing text involving more than a
word or two will require the originator to initiate a new message using Form 0-93. Administrative data may be added immediately

following the text and must be identical for all addressees.

Teletype meesages received by the Communications Center that do not meet the above criteria shall be

preparation using Form 0-93.

Preparation of 0-73 Form (Yeliow)

1.

2.

Date & Precedence - Type or print date and indicate precedence by checking the appropriate box.

r'é’t%ect.to. the_originator for
M

o
SR
-::

J:* ~o m,?;
(nf, :}0
Se. D2 gm
Goc <
X =i -~ M
dm O
Qb' wn

Addressee(s) - Type or print addressee(s) immediately following the “TQ:” or place a check mark in th@e&ppropaiate bex. Note: When
using block “Other,” indicate geographical location if addressee(s) is located outside Washington, D.C. {f addPéssee(s) is a military

installation, the name of the base, fort, or station must be listed to ensure delivery.

Classification - Type or print the classification and if appropriate the caveat and warning notices.

Addressee Internal Distribution - Complete when the originator wishes the message to be distributed to a known entity within a
Headquarters Agency (i.e. Division, Section, Unit, etc.). List the addressee(s) abbreviation and the internal distribution, i.e. a message to
Dept. of State, Dept. of Justice, and Defense Intelligence Agency; list on the “For” line(s) as follows:

Example: For: DOS For SY/TAG; DOJ for Asst. AG Criminal Div.; DIA For DSOP.

Messages which do not list internal distribution shall be delivered to the agency headquarters where their analyst will effect in-house

distribution.

Subject - Type or print the subject in the space provided or check “see attached” if subject is identical to attached message.

Originator’s Boxes - Type or print the originator's name, telephone extension, room number, and division.

Approved By Box - indicate approval for transmission by initialing the approved by box.

Note: The person approving the message is

solely responsible for assuring all necessary editing changes are accurate and are legible.

Preparation of Message To Be Transmitted

1.

Duplicate Copy & Notations - Xerox 1 copy of the incoming teletype message. A notation shall be made on the original incoming
teletype indicating one copy made for relay to SACS _______, (or LEGATS) ______, (or Government Agencies)

Editing of Duplicate Copy (Heading) - Using a lead pencil ONLY draw single lines through the first and last lines of the message
heading; connect these lines from top right to bottom left forming a “2” figure. (Do Not Obliterate the Heading)

Editing Changes to the Text - (See Restrictions on Use, item 4)

Administrative Data - Type or print administrative data immediately following the text.
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Exec AD LES ___
Asst. Dir.:

Adm. Servs ./ b;
Crim, lnv:f

Ident.

Intell.

Plan.& lnsp. ___
Rec. Mgnt. -

JUDGE: Tech. Servs.
Training

0Off. of Cong. '

RE: MYSTERIOUS DEATH QF BANCO AMBROSIANO & Boiie Mie
PRESIDENT ROBERTO\-CALVI Telephone Rm.

Director’s Sec’y _

‘F‘BI/DOJ
on 8/16/82,| _ ] passed along the question you ha bé

regarding any information we might have in our files relating to b7c

Roberto Calvi, former president (deceased) of the Banco Ambrosiar

Your question was in response to an article appearing in "The New

York Times" (attached), discussing Calvi's death, a possible $1.4

billion loss to Banco Ambrosiano, and associated potential liabili-

ties of the Vatican Bank.

Our files show that our Legat in Rome was advised by the
Italian authorities that Roberto Calvi was one of several bankers
arrested on 5/20/82, on charges brought by the Italian Finance
Police of illegally transferring funds abroad. Calvi, a member of
the Christian Democratic Party, has been linked by Italian Investi-
gators to the Italian P-2 scandal (referring to the latest failure
of the Italian Government attributed to a secret Masonic Lodge, the
Propaganda-2). Well founded speculation had Calvi using his control
of Banco Ambrosiano and numerous holding companies and financial
institutions throughout the world for concealment and laundering

af arcanizad crime drng related monies, | ]

b7D

Michele Sindona was convicted on 6/17/80, on 65 counts of
fraud stemming from his operation and ownership of the Franklin
National Bank, Huntington, New York, which collapsed in 1974. s
Sindona misapplied and lost approximately $45 million of the bank's ~
funds in foreign exchange trading. Newspapers, at the time of the
trial, reported that the Vatican lost equivalent funds in similar
trading but Marcinkus and two other clerics wanted to provide
character witness testimony for Sindona's trial. The Vatican did
not permit the proposed testimony. The source of the newspaper
material appears to be Sindona' s attorney. }f//



&

' o ®

Note to Judge Webster
RE: MYSTERIOUS DEATH OF BANCO AMBROSIANO PRESIDENT ROBERTO CALVI

Archbishop Marcinkus was interviewed at Vatican City on
4/28/73, by the FBI and New York Organized Crime Strike Force
and DOJ attorneys regarding fraudulent financial deals. This
was one of several interviews concerning Mario Foligni who was
under investigation in a $950 million counterfeit bond deal out
of New York. The Archbishop professed no knowledge of the counter-
feit bonds, which were allegedly destined for the Vatican Bank, but
described two unsuccessful attempts by Foligni to engage the
Vatican Bank in other transactions totalling 100 and 300
million dollars. Both of these proposed transactions had been
brought to Archbishop Marcinkus through other clerics in the
Vatican rather than directly from Foligni. The Archbishop
thought Foligni had implicated him in the counterfeit bonds
movement, because he refused to enter the previous agreements.
This information was corroborated in subsequent interviews at
the Vatican and of Foligni. When asked about Michele Sindona,
the Archbishop referred to Sindona as a good friend with whom
he had had few financial dealings and described him as one of
the wealthiest industrialists in Italy.

A confid j i i i ] ]

1 | However, we have received no
information from any of our sources which validates the newspaper
reports that the Vatican Bank shares any liability for Calvi's or

the Banco Ambrosiano's losses. Py /
e T

0. B. Revell
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A Spreading Mystery in

. s 5

S

By PAUL LEWIS
Specisl to The New York Times

ROME, July 27 — The apparent sul-
clde of an Italian financier, known as
“God’s banker,”” whe was found hanged
beneath London’s Blackfriars Bridge
last month, has made more mystericus
8 major Italian financial scandal in
which the Vatican appears heavily in-
volved.

The cost to the Roman Catholic
Church ¢ould amount to several hun-
dred million doliars,

. 'The scandal, centering on some $1.4
billion in dubious loans by Banco Am-
brosiane, Italy’s .largest privately
owned banking group, is sending shock
waves through the world of interna-
tional finunce and raising questions
about eurrent efforis to regulate the for-
eign operations of multinational banks,

Unnsual Qutside Inguicy

It has also strained Italy's relations
-with the Vatican, gn autonomous gov-
erning wnit in Rome. Under pressure
from the Italian Government and con-
cerned chureh leadexs, Pope John Paul
11 has ordered an uonsual outside inves-
tigation into the Vatican’s finances by
three Roman Catholle lay bankers. But
the Italian Government wants the Vati-
can to accept a measore of financial res
sponyibility for expected losses,

‘As usual in such scandals in-Italy,
there ure also unverifiable reports that
organized-crime figures and « recently
discovered, anti-Government secret
Masoniclodge are sumehow involved,

There are also reports that Banco
Arabyosiuso may have been & target of

Pt More Wiek end Tn Youe Life] Monsduock, Guityfunk
Telind, and 17 moce Northessters degtinutions in The Cyest
Weekend Kecape Bouk, Ihittan s 75, bookstoras— AT}’QJT,

kY

'

¢

‘The apparent suicide of Roberto Calvl, left, president

Axgucluted Press; Cumers Press

of Italy's Bance Am-

brosiano, has made more mysterious a scandal involving that bank. Arch-
bishop Paul C. Marcinkus, right, 1s the head of the Vatlean's bank,

the British secret service, which is said

‘to suspect it of financing Argentine
arms purchases during the war over the
Falkland Islands,

"The Bank of Italy first became suspl-
clous about Banco Ambrosiano in 1978
during a general crackdown on bank
fraud, but immediately ran into'a heavy
puliticul opposition. .

Haulo Baffi, then the govervor of the
central bank, was arvesied and eased
out of his job, Mario Sarcinelli, the cen.
tend bunk's chief bank repuiator, was
imprisoned for a while, but noie has ve-

RALHLEEN PHILLIPH (M8,
SITIFONRET U Y TONGe s

FA} MAPPY B.D.

HATEY AUTH, DENRY, FHOM CHUUE AND
t ]

claimed a place in the Government as
the chief civil servant in the Finance
Ministry, helping to coordinate Treas.
ury and central bank policies,

It was Mr. Bafil’s successor, Carlo
Clampi, who finally suceeded in bring-
ing the Arbrusiano scandal out into the
open in what is widely perceived in
Rome as a triumph for the Bunk of:
Italy's political independence.

The hanged hanker was Roberto
‘Calvi, 61 years old, He had joined

|
i
|
|
|
{
{
]
i
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Milan's Banco Ambrosiane as a clerk,
worked his way up to become its presi-
. dent and, along the way, through a

‘serles of spectacular .deals, trans-
Tormed what had been'a modest re-
gionyl bank intor a major financlal
power, with assets of $18.7 bﬂlion in
1981 Lo

' Mr. Calvi, who was appealing a

foursyear jail bentence for illegul cur-
.. vency dealings, disappeared fror his
" Rome apartment on June 10, after
failing to block an inquiry by, the Ital-
' jan central bank into sore $1.4 billion

- of loans that banks he controlled had
made to chseurs, largely Panama-
nian, companies

Fwedays after he vanished, his sec-
“retary jumped to Ler death from a -
Windowof the Milan bank. Mr, Calvi'
body was foundon June 18.

!

Collapse of an Ernp1re

The ﬁnancial panic caused hy news’
of Mr, Calvl’s death and the Bank of

o Italy's investigation provoked the col-
lapse of bis financial empire. Shares

of companies his group had interests
. in fell 30 and 40 percent on the Milan
stock  exchange, After  depositors
» rushed to withdraw thely funds, Banco
. Ambrosiano itself had to be bailed gut
- -by a consgurtium of six major Italian
.+ banks hurriedly put together by the '
Bankof italy.
Earlier this month, Banco Ambro- .
a Luxembourg
suhg»idiaxy two-thirds of which is
owned by Banco Ambrosiano, de-,
.. faulted on some $400 million of foreign
. loans and is now in receivership. The

- Bank of Italy has scheduled a London’ -

meeﬁng‘ Thursday . of Ambrosiano
-creditors,. .

Last week, bankw ' authorities in
the Bahamas suspended for 30 days -

the license of Ambrosiane’s Bahamas

operation, Banco Ambrosianc Over
. seas Ltd., in order to *“‘restore satis-
<" factury liqmdity to its operations,”
. the Bahiamian central bank said.

- ““The Ambrosiane affair makes
everyune wander about the Vatican’s
finances, but it really illustrates the"
fragility of the international banking
system that we are all tryiug to pre-
serve,”” said Guido Carli, ¢ former
governor of the Bank of Italy and now
a prominent industrialist, '

““It’s partly the normal pathology of
finaues — a failure of controls,”” sald
Ludgl Sparvents, an iondo pendcnt ital-
ian parliamentarian and economics
professor, “But Calvi’s deathh — that
suggests wmare sinister forces,” he
added,

‘Holdings,

Farler this year, Carlo de Benedit-
ti, head of Olivetti, the big Italian of-
fice nmchmery manyfacturer and one

of the country’s leading businessmen,

bought & glgnificant stake in Banco
Ambrasiane but sold it agdin within a

few muuthy saying that he was “ap--

palled” by what he had found.
Close Vatican Ties

According to senior officials investi- |

gating the scandal who do not wish to

be identified, the Banco Ambrosiano -
affair centers on the close but gmbi- |
guious relationship between Mr. Calvi
and Axchibishop Paul C. Marcinlms a.
60-year-ald native of Cieero, 1L, who -
for the last 10 years has run the Vatl~ a

can’s free-wheeling but’ extremely
name is’ Instituto perle Opere de

Religione, the Institute for Religious -
' Works, and is commonly referred to~ :
‘ "_aSI O.R., its Italian ivitials, - '

Archhishop Marcinkus, a iormer

_chief of papal security, has beena can- -

troversial figure in financial circles

because, as head of the Vatican bauk, -

"he was responsible for the Vatican’s

losing a reported $30 million inthe col-
A Houbc of Cards.

lapse in 1974 of the business empire of

Mictuﬁg. Sindona, the Sicilian fint -

cior,
M, .‘:mﬁnna, 62, is now serving a/25-
year jail sentence in New York in con-

" nection with the failure of the Frank-

lin National Bank. Last week, an Ital-

ian magistrate ordered that Luigi

Mennint, 4 layman who was second in
command to Archbishop Marcinkus at
the Vatican bank, should stand trial
fm' his rule inthe Smdona scandal,

Extenswe Lendlng

“Durlng 1680 a_nd 1881, investigating

officials sy, the lafe: Mr. Calvi:~

mounted an i,xtensive lending pro-
- gram - to’ the Peruvian, Nicaraguan

‘and Nassau subsidiaries of the Banco

Ambrosiano group, using funds bor-
rowed in the Burodollar market that
eventually totaled some $1.2 billion ta
$1.4billloa,

Most of tuis money was then lent 'to

a serics ¢f Junamanian companies -

with names such as Bellatrix Inc.,

-Manic Ine. and Astrolfine Ing,, most

of whieh ate thought to have no more

- than mgil-idresses. The loans were'”
granted rougidy evenly by Banco Am-

brosians in Milan and by its Luxero-
hourg subsidinry, Banco Ambrosiano

But N, Univl only lent these funds,
Juvestigatons siy, after receving what
hankers call “Jetters of comfort”
from the Vaticau bauk, These letters,

though vapuanly warded, fraplied that

 geaudne at the samy
Cway Intended to defrand aud

~d Vatican 3&:"“;&8

the Vatican had an iatcrest in the

companies and was oware of their

borrowing plans. Although such let-
ters do not constitute a legal-guaran-
tee that the signatory will repay the
loans, they are often igsued to reus-
sure lenders thut o' borcowing com-

- pany hasreputable backiug.

Howéver the Vatican bank also de-
manded and received lust Augugt.

" what iuvestipators call a “counter let-
- ter® 'signed by My. Calvi and absolve

ing it from all legal and financial re-

. sponsibility for the laans to the Pana~
: manian companies. .

Invesu;rating ofncials heliove ﬂldt
the Vatican did have an interest in the

: Pananlxlaman comb;;anifes and probably
Secretive. bank, The ‘Bank's formal - comaic airzaverof thetn. But they

are convinced that Mr. Calvi was alse
part owner and effective munager of

< most of the companies and used the

‘money they borrowed to buy shares in
Banco Ambrosiano and probably in

-+ other companies as well, By now, one

senior official involved in the investi-
gation” estimates, the Panamaniau’
companies’own around 20 pereent of
BancoAmbmsmm o

‘ o

As initerest rates soaved Just yedr

and the dollar strgngthened, the inves-

tigators surmise that Mr. Calvi found
it increasingly difficult to'sexvice his
dollardenominated borrowings with

‘the dividends from his.shares, often

‘paid in weak Italian lire. To remain
solvent he was forced to horrow more.
“It was a house of cards that was
bound to fall down,” one official said.
As his financial difficulties mount
ed, the investigators assume Mr.

“Calvi needed the Vatican letters of

comiort to reassure skeptical direc-

" tors of his own bank that the lending

program was sound and alsoto saﬁsfy
foreign lenders.

The real mystéry, these sources
say, is why Axchhishop Marcinkus
agreed to provide the letters of com-

-~ fort that he kuew could be used to

make lenders think the Panamanian

-companies enjoyed Vatican backing,

while at the same time demanding a
secret letter from Mr. Calvi absolving
the Vatican of any financial responsi-
bility for what must have been looking
by then like an increasingly risky
pperation. “The Vatlcan roust have
kuown that the two letters gould not be’
time; the deal
to lead
senior

people astray,” arpued oue

Italian financial official,
There iy speculation that tiie Areh-

hisbiop may have agresd 1o the deul Lo
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help Gt ‘an old cau;aague and

helal
" advisersinee ’Qanco Awmbrosianoisre-

garded as oo of Italy’s “Catholic”

- banks’ with Inzgstanding links to the

‘Vatican. He may also have wished to .

. protect the Vatican’s own stake in

“Banco Ambrosiane, which is assumed
to be far more than the 1.8 percent’

showh by the latest official figures.

. There is also evidence, officials say,
that Archbishop Marcinkus hecame
alarmed by the arrangements he had
made dnd refused to extend the letters

- ofcomfort, which expired in June. Mr,

" Calvi iy belioved tg have asked him te

cio 50 at'g meeting.on June 8 ar 8, just .-

_-fter the Banco Ambrosiane divectors :

v voted down thelr president by 11 te 3«

a andag;eedtoceoperatewiththe Bank
o of, Staly s inveatigation, .., . |
On this occasion, officials say, the
Vatican banlk also turned down a Calvi
| plan to ease the Banco Ambrosiano
group’s meunting Hquidity -problems
By buying a package of bank shares
well above the market price. |
The Archbishop, according tb the

.\ Vatican press office, is not available

.. for intervigws or comment. . -

-"Moral Respons:blhtyﬂ

In the view of the Italian "

Minister, Nino Andreatta, and of Mr.
Campi, the central bank’s governor,
- the Vatican acted improperly in issu-
ing letters of comfort to Banco Am-
_ brosiane.at the same time as it asked
. the.bank to absolve it from any re-
Spﬂnbibi ity for the Pangmian compa-
- nies, They believe it must therefore
.-bear at least a moral respousibility
for any losses incurred, accordmg to
- genlorofficials, -

Addressing Parliament earher thig
month, Mr. Andreatta sajd that “the
© Government is
ceptzmce of responsibility on the part

of”? the Vatican bank, “which in some

expecting a clear ac-,

’

- ¢ operations with Banen Ambrogiane

 appears in the mle nf an effective
partnerv.” :

© to use the Banco Ambrogiane scandal

: “to-force Pope John Paul I to tighten

financial controls  im the Vatican,

““which is now expexgeﬁcmg its second

major monsy scandal in eight years,

- +to'end the Vatican bank’s ambigugus

v pole undex Itallan Jaw, and to make

" the Yatican pay part of any losses in-

<. eurred by Banco Ambrosiano’s Lux—
ombowrg holding company.

- The six-bank rescue c@nsomum is

expected to cover foreign losses by the

Nazonale del Lavore, Banca Popo-
"lare di Milano, Instituto Baneario Sau
Paolo-di Torine, Instituto’ Mobillare
Italiano, Bauca San Paclo-Brescia

hut issuea nestaterment,

| Commission N amed

' The Pope has alx‘eady appainted 4
tbre&memhcr {ay commission to in-
vestigate the Vatican bauk, It is made
up of an American Roman Catholic,
‘Joseph Brennan, a former chairman

- Milan-based parent bank. Represent-
- gtives of the banks involved — Banca .

oIn factythe threefold aim dof the Ital~ .
? ' ian autharities, senior officials say, is |

: amd Banca Agricola Commerciale di .
Regeic Emilis — met today in Rcme,

. afur&nrw /u

‘¢ivil sexrvant with stx

-and -¢entral

’ -1k of New

of the Emigrant Saviz

York; Phillipe de ¥ 4 former
president  of  Swites ‘s Union
Bank, and Carlo Cixor . an Itulian

ctles to the
Vatican,

Since the commission members will
he reporting directly to Apustine Car- -

dinal Casaroli, the Vaticun Secretary
of State who is often referred to as the -
Pope’s Prime Minister, the Pope’s

_munve has been widely seen s aosipn
that Archbishop Mavelokns may lose

his post. However, some Iftalian bank
exs and officials foel that, with the e
eeption of Mr, de Wech, the commis.

ssion s an ineffective group that may

oot make much of an wapaet on the
Vetlean’s ponderous administrative
machinery

qualified observers. feel that
the uasic reason the Vatican bank be-
came involved in the Ambrosiane

‘seundal is that the Vatiean, which has

admitted running budget dsﬁmts, of
$20 million to $30 million a year in re-
cent years, came to rely on its bank's

profits to fill the gap. “I.O.R. was
under pressure to perform and that

can Jead to mistakes,”” said Mr, Carli,

the former Bank of Italy govermor. -

In recent years the cloak of secrecy
that traditionally surrounds Vatican
finauees bas been lifted a bit with the
admission that the Holy See faces
regular deficits, largely as a result of
the falloff in the annual “Peter’s
pence’” collections made in  all
churches for the porsonad use of the
Pope.

However, little is kuown about the
Vatican bank, except that in the 1970°s
it began to dwersify its investment
portfoliv vuiside Itedy, selling off
major shureholdings In many Italian
companies. 1t was this polley that
brought it ingo contact with Mr, Sindo-

na, who hundled the tricky problem of
selling lavpe shareholdings profitably:

on Italy's thmly capitalized stm.k ex-
change.,

$20 Mﬂﬁom in Profits

The hank is thonght to make most of
its profits from managing the funds of

‘religious orders and churches around
. the world, A semior Ttalian official
- estimated that, with between $1 billion
.and §2 billion in deposits, the Vatican

baok probably turns in profits of about
$20 million, vr cngugh to make up for
the Vatic: ~rz’x tdget- deficit. “Bejng

_essential has allowed LO.R, to keep

too much freedom,® he said.

The bank, which is not subject to
Italy’s exchin;zo controls and banking
regulatious, is also thought to have
heen used by talian financiers as a
conduit Tor smuggling money out of

~the cauntry, orfiuials said,

And the ftaflqn Fioance Ministry
bapk, besides wanting
ine over Vatlean i
tisn ke to see the Vatie
pusition chanped, as
ing it voder con-
trol. “The ain 12 hank nader (gal-
fan regulatios fur the Valican's lre
assety, aud anoiley offshure bank tu
handle foreign worrency balunces,
with no leakagc,“ 2 senior official ex-
plained,

ﬁghter dig

‘uwh caiimates by the Italion eon-

teal bank s ppest that losses
Ambrosines’s Luxembours A
company rdght ruo as high as $400
wmiilion to 5500 miilion. So far, gificialy
say, the Vatiean has declines 0 ag-
cept any responsibility. Bui hope
it 1he ay eomraission may recom-
rmend that it do so in coder 1o safo.
puard the Vatican bank’s finanetal
reputation. '

And the Chase Moottt Bank i,
while denying in New Yok tiat auy
agreement has been reached, Lag exs
pressed interest, officlals here sald, in
arranging a $500 million credit for tho
Vatican bonk, ance ifs fimuices ave
overhauled. Iu case the Vatieun docs
provide some assistance, Italing ofii-
clals hint that the Italian cenm,l bank
may alse offer help.

However, the Bank of Italy haS
veady come under attack from prlvate
bankers in Britain and the United
States for what they see as a wanton
endangering of the international bank-
ing system by the central bank’s re-
fusal to bail out Banco Ambrosiana’s
Luxembourg holding company under
the central bankers’ concordat 0f 1974,
This agreement was reached by
major central banks, after the fallure
of West Goermany’s Herawtt Bunk, at
a meeting in Basel, Switzerland, and
basically commits them to'meet any -
liquidity shortage in national banks as
well as in their overseas branches,

But the Italiun central bank argiies
that Banco Ambrosinno Holdings is

v Baues

uot a4 bunk and is vot even supervised .

by Luxembourg’s banking authority.
It also maintains that the bLolding-
company is not facing a temporary it-
quidity shortage that can be clearcd
up with a little help, but is fundamen.
tally insglvent. “We are not bound to
b;;éout insolvent haoks,” an official
S

Abundance of Rumors

On the darker side of the Banco Am-
hrosiane seandal, rurnogs abound hut
facts arc searee. Mr, Calvli was
nameiblast May as a member of the
P-2 Masonic lodge, which was aceused
of trying to undermine Italy’s parlia-
mentary system. He dended belonging
to the group, but it was inevitable
that, when his body was found beneath
the Blackfriars Bridge in Londun, the
counection to the Masons — whose
memburs wore black robes — set off
furtherspeculation,

‘Toward the end of big life, Mr. &ﬁw
ig suid to have become increasingly

involved with suspected underworld -

figures as his needs for ready cash io-
creased. There are also rumors that
he lent Peru $200 million to bay Exu-
cet missiles for the Avgentine forces
during the Falkland war and thus be-
came a target {or the British secret
service ’

In hi'ht of the rumoxs, officlnls at
the aormaily staid Bauk of iy wd
Finauce Ministry expressed amgue-,
ment at lust week’s fmdivg by o Ton.
don caroner that Mr. Calvi “didl inclecd
coppmit suicide by hanging bimself
under the bridge. The comman rele.
tivnwis: “Why bothue tago to Fondon
todo that?”

= ——— - et




Banco Ambrosiano
A Milan-based private bank,
which controls. . .

Banco Ambrosiano Ho!dlnga}
A Luxembourg helding
J'-iompany, which controls. . .

The Vatican’s Bank
Firstendorsed theloanste
the Panamanlan e¢ompanies,
then secretly sought relief,
from any liaibliity. The
Vatlcan bank has equliyin

-1 Ambroslanoand mayhave
Panamanlan Companies }‘L had Interosts In the N |
Which may have Invested q Panamanlan companics.
the money In Ambroslane 2
and other companies.

Subsidiaries in Latin

America and Bahamas

Whichientas muchas $1.4

_ blllion to various companles,
mostiyto

: it k L ) Awaﬁd}’m
o éeﬂai viewof part of Vatican City. Square building ut cight center is Apostolic Ralace which houses Vatican’s bunk.
! v o v & ' d . 5 1
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Only mcomlng teletype messages within the cgt?g nes hsted in MIOG bectlon 16-1.7 pages 1251 & 1252 may be preparedfuscng form
°73 g ' /
Use of Form 0-73 is restricted to incoming tele@‘pg messages recelyfd at FBIHQ Communications Center within the last zé heti s/

“Ld i f A Y-
Addressees must be Bureau Offices (LEGAT/Field) or other Governnd;nt Agencies. Geographical location must be indwatedx nj other

Government Agency is located outside the Washington, D.C. area. ad

USE AND Pﬁ&PARpBQy OF FORM 0-73

Editing of message text is restricted to typed or printed changes of a word or two. Changes to the existing text involving more than a
word or two will require the originator to initiate a new message using Form 0-93. Administrative data may be added immediately
foliowing the text and must be identical for all addressees. :

Teletype meesages received by the Communications Center that do not meet the above criteria shall be returned to the originator for
preparation using Form 0-93.

Preparation of 0-73 Form (Yellow)

1.

2.

Date & Precedence - Type or print date and indicate precedence by checking the appropriate box.

Addressee(s) - Type or print addressee(s) immediately following the “TO:” or place a check mark in the appropriate box.- Note: When
using block “Other,” indicate geographical location if addressee(s) is located outside Washington, D.C. If addressee(s) is a military
installation, the name of the base, fort, or station must be listed to ensure delivery.

v

Classification - Type or print the classification and if appropriate the caveat and warning notices.

Addressee Internal Distribution - Complete when the originator wishes the message to be distributed to a known entity within a
Headquarters Agency (i.e. Division, Section, Unit, etc.). List the addressee(s) abbreviation and the internal distribution, i.e. a message to
Dept. of State, Dept. of Justice, and Defense Intelligence Agency; list on the “For” line(s) as follows:

Example: For: DOS For SY/TAG; DOJ for Asst. AG Criminal Div.; DIA For DSOP.

. Messages which do not list internal distribution-shall be delivered to the agency headquarters where their analyst will effect in-house

distribution.
Subject - Type or print the subject in the space provided or check “see attached” if subject is identical to attached message.
Originator’s Boxes - Type or print the originator's name, telephone extension, room number, and division.

Approved By Box - Indicate approval for transmission by initialing the approved by box. Note: The person approving the message is
solely responsible for assuring all necessary editing changes are accurate and are legible.

Preparation of Message To Be Transmitted

1.

Duplicate Copy & Notations - Xerox 1 copy of the incoming teletype message. A notation shalfl be made on the original incoming
teletype indicating one copy made for relay to SACS , {or LEGATS) , (or Government Agencies)

Editing of Duplicate Copy (Heading) - Using a lead pencil ONLY draw. single lines through the first and fast lines of the message
heading; connect these lines from top right to bottom left forming a “Z” figure. (Do Not Obliterate the Heading)

- Editing Changes to the Text - (See Restrictions on Use, item 4)

Administrative Data - Type or print administrative data immediately following the text.
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HLL INBORMATION CONIRINED

HEEEIN I5 UNCLASSIFIED w
DRTE 09-18-2013 BY ROG/J12792T64
U.S. Department of Justice

Federal Bureau of Investigation

In Reply, Please Refer to Washington D. C.
File No.

February 19, 1993

ROBERTO CALVI,
DECEMBER 18, 1993

In reference to your request for assistance in the

matter of ROBERTO CALVI, a subscriber check of fﬁlﬂnhm_rumber B
|reveals that number is listed to ey
I

This document containe neither recommendations nor conclusions of the FBI. It is the property of the FBI and is locsned to
your agency; it and its contents are not to be distributed outside your agency.
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March 11, 1993

Mr. George W. Proctor, Director
Office of International Affairs
United States Department of Justice
Washington, D.C.

RE: ROBERTO CALVI
REQUEST FROM ITALY FOR ASSISTANCE

Dear Mr. Proctor:

Reference is made to your letter dated December 1, 1992,
concerning captioned matter.

Enclosed is one copy of a letterhead memorandum, setting
forth results of investigation requested.
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advised that a check with the Hotel Regency Manager,
[ ] New York, (212) 759-4100, revealed that they do not
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b7c
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